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English Abstract

The Innovation Path and Legislative Guarantee of the Offshore Finance
Based on Hainan$ Free Trade Ports with Chinese Characteristics

CAO Xiaolu WANG Chongmin

Abstract: Offshore financial business is an indispensable part of Hainan free trade port construction.
Offshore financial innovation is the most important and arduous reform task for Hainan Free Trade Port’s
financial open innovation. Offshore financial business mainly includes three major businesses: offshore fund
pool offshore financial intermediary services and offshore financial risk management. At present Hainans
financial industry is small in scale low in levels of marketization and innovation lack of financial talents
and lack of support from central supporting policies. Hainan is expected to build the RMB offshore asset
trading center build offshore financial accounts and build a settlement-type financial center with the
internalization of the RMB as the center. Hainan%s offshore financial innovation must follow the four legal
guarantee principles of maintaining financial order and stability appropriate supervision and innovation
supervision paying attention to the protection of financial consumer interests and strengthening
transnational regulatory cooperation and coordination. Apart from these measures Hainan is also supposed
to innovate the offshore financial business supervision model construct a prudential supervision framework
for offshore financial innovation reduce market entry barriers strengthen post-event supervision and

apply RegTech to offshore financial innovation supervision.

Key Words: Free trade port with Chinese characteristics; offshore finance; innovation path; legal

guarantee



